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1

Apologies
At the close of the agenda no apologies had been received.

2

Leave of absence
At the close of the agenda no requests for leave of absence had been received.

3

Conflict of Interest
Committee Members are reminded of the need to be vigilant to stand aside from decisionmaking when a conflict arises between their role as a member and any private or other
external interest they might have.

4

Public Forum
Notification to speak is required by 5pm at least two days before the meeting. Further
information is available on www.southlanddc.govt.nz or phoning 0800 732 732.

5

Extraordinary/Urgent Items
To consider, and if thought fit, to pass a resolution to permit the committee to consider any
further items which do not appear on the Agenda of this meeting and/or the meeting to be
held with the public excluded.
Such resolution is required to be made pursuant to Section 46A(7) of the Local Government
Official Information and Meetings Act 1987, and the Chairperson must advise:
(i)

the reason why the item was not on the Agenda, and

(ii)

the reason why the discussion of this item cannot be delayed until a subsequent
meeting.

Section 46A(7A) of the Local Government Official Information and Meetings Act 1987 (as
amended) states:
(a)

(b)

6

that item may be discussed at that meeting if(i)

that item is a minor matter relating to the general business of the local
authority; and

(ii)

the presiding member explains at the beginning of the meeting, at a time
when it is open to the public, that the item will be discussed at the meeting;
but

no resolution, decision or recommendation may be made in respect of that item
except to refer that item to a subsequent meeting of the local authority for further

Confirmation of Minutes
3.1

Meeting minutes of Milford Community Trust, 21 February 2022
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OPEN MINUTES
UNCONFIRMED

Minutes of a meeting of Milford Community Trust held as a Virtual meeting via Microsoft Teams on
Monday, 21 February 2022 at 7.03pm (7.03pm 8pm).

PRESENT
Chairperson
Trustees

Ebel Kremer
Rosco Gaudin
Brad Johnstone
Stephen Norris
Tony Woodham

IN ATTENDANCE
Community partnership leader Simon Moran
Graduate accountant Brie Lepper
Accountant Dee Patel

Minutes
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1

Apologies
There were no apologies.

2

Leave of absence
There were no requests for leave of absence.

3

Conflict of Interest
Rosco Gaudin advised that he had a conflict of interest in relation to item 4.2 Invoicing
operators. He advised that he would not take part in discussion or vote on the item.

4

Public Forum
Department of Conservation Regional issues manager Southern, Rachel Moore addressed
the Trust relating to funding for the Cleddau flood scheme.

5

Extraordinary/Urgent Items
There were no Extraordinary/Urgent items.

6

Confirmation of Minutes
Resolution
Moved Chairperson Kremer, seconded Trustee Gaudin and resolved:
That the Milford Community Trust confirms the minutes of the meeting held on 28
June 2021 as a true and correct record of that meeting.

Reports

4.1

Milford Community Trust's draft Performance Report for the year ended 30 June 2021
Record No: R/22/2/3771
Community partnership leader Simon Moran, Graduate accountant Brie Lepper and
Accountant Dee Patel were in attendance for the item.
The officers advised that the purpose of the report was to provide the trust with the draft
Milford Community Trust Performance Report for the year ended 30 June 2021 and an
update on the audit of the performance report.

Minutes
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Resolution
Moved Chairperson Kremer, seconded Trustee Norris and resolved:
That the Milford Community Trust:
a)
16 February 2022.

(Rosco Gaudin withdrew from the meeting due to a conflict of interest.)

4.2

Invoicing operators
Record No: R/22/2/3143
Community partnership leader Simon Moran, Graduate accountant Brie Lepper and
Accountant Dee Patel were in attendance for the item.
Officers advised that the purpose of the report was to seek direction from the Trust on
whether it wished to continue to provide financial relief to the tourism operators in Milford
Sound Piopiotahi by foregoing the revenue for the last six months of the current 2021/22
financial year as well as for all of the 2022/23 financial year due to the ongoing impacts on
-19.
Resolution
Moved Chairperson Kremer, seconded Trustee Woodham and resolved:
That the Milford Community Trust:
a)

7 February 2022.

b)

agrees not to invoice for the revenue budgeted for the last two quarters of the
2021/22 financial year ($75,292 excl GST).

c)

agrees not to invoice for any revenue for the 2022/23 financial year ($0.00 excl
GST).

(Rosco Gaudin returned to the meeting.)

4.3

Draft Statement of Intent 2022-2025
Record No: R/22/2/3164
Community partnership leader Simon Moran, Graduate accountant Brie Lepper and
Accountant Dee Patel were in attendance for the item.
Officers advised that the purpose of the report was to obtain
approval of the Statement of Intent and its subsequent reporting to Council and public
availability.

Minutes
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Resolution
Moved Chairperson Kremer, seconded Trustee Gaudin and resolved:
That the Milford Community Trust:
a)

-

12

February 2022.
b)

4.4

approves the Draft Statement of Intent 2022 2025, provides a copy to Council,

Half Year Financial Report to 31 December 2021
Record No: R/22/2/3286
Community partnership leader Simon Moran, Graduate accountant Brie Lepper and
Accountant Dee Patel were in attendance for the item.
Officers advised that the purpose of the report was to present the half yearly financial

The Trust noted that at 31 December 2021 there had been minimal expenditure. The trust
continues to be in a strong financial position with a significant amount of cash invested in
term deposits, awaiting the progression of the community centre project.
Resolution
Moved Chairperson Kremer, seconded Trustee Woodham and resolved:
That the Milford Community Trust:
a)
dated 16 February 2022.
b)

approves the half yearly report for the six month period to 31 December 2021,
and recommends that the report be submitted to the Southland District
stakeholders.

The meeting concluded at 8pm.

CONFIRMED AS A TRUE AND CORRECT RECORD AT A
MEETING OF THE MILFORD COMMUNITY TRUST
HELD ON MONDAY 21 FEBRUARY 2022

DATE:...................................................................

CHAIRPERSON:...................................................
Minutes

Page 9

Milford Community Trust
21 February 2022

Minutes

Page 10

Milford Community Trust
29 June 2022

Audit New Zealand's Management Report to 30 June
2021
Record No:
Author:
Approved by:

R/22/6/29637
Brie Lepper, Accountant
Anne Robson, Chief financial officer

☐ Decision

☐ Recommendation

☒ Information

Summary
1

As part of the audit process, Audit New Zealand (“Audit NZ”) provides Milford Community
Trust with a report on its audit findings at the conclusion of the audit which outline the work
that was performed and any recommended areas for improvement.

2

The management report (the report) received from Audit NZ in relation to the performance
report audit for the year ended 30 June 2021, is included as attachment A to this report.

3

The report does not identify any new issues with the Trust’s systems or processes, however it
requests an update on the prior year’s outstanding recommendations (refer page 10 (attachment
A) of Audit NZ’s report). These two recommendations relate to Trustees’ declaration of
interests and an amendment to the policy for Trustee fees.

Recommendation
That the Milford Community Trust:
a)
23 June 2022.

Attachments
A

4.1

Audit New Zealand's management report for the year ended 30 June 2021 ⇩

Audit New Zealand's Management Report to 30 June 2021
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Adoption of Milford Community Trust's Performance
Report for the year ended 30 June 2021
Record No:
Author:
Approved by:

R/22/6/29640
Brie Lepper, Accountant
Anne Robson, Chief financial officer

☒ Decision

☐ Recommendation

☐ Information

Purpose
1

To provide the trust with the draft Milford Community Trust (the Trust) Performance Report
(attachment A) for the year ended 30 June 2021 so it can be adopted.

Executive Summary
2

The Performance Report is a means for the Trust to account and report to the community on its
performance for the preceding financial year. It reports on outcomes, performance measures,
both financial and non-financial and provides the actual results against budgeted results.

3

The Performance Report compares and comments on the performance of the Trust against the
budget and operating targets set in their Statement of Intent 2020-2023.

4

The Trust, as a Council controlled organisation, is usually required by the Local Government Act
2002 to develop and adopt a Performance Report within three months of the end of a financial
year, however due to the Covid-19 pandemic, legislation was passed to extend the deadline to 30
November 2021.

5

As you will be aware, the Trust is required to file their audited financial statements with the
Charites Service by the 31 December to maintain their charity status. The office of the AuditorGeneral has engaged with Charites Services and an extension has been granted. Council Staff
have submitted the Trust’s draft Performance Report to Charity Services and will upload the
audited accounts once these have been adopted. Charities Services have agreed to this approach.

6

The final draft Performance Report for the year ended 30 June 2021 is attached to this report
(attachment A).

4.2

Adoption of Milford Community Trust's Performance Report for the year ended 30 June
2021
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Recommendation
That the Milford Community Trust:
a)
23 June 2022.
b)

Adopts the Milford Community Trust Performance Report (attachment A) for the
year ended 30 June 2021.

c)

Delegates authority to the Chairperson and one trustee to sign the letter of
representation to Audit New Zealand (attachment C) on behalf of Trust.

d)

Agrees that the audited performance report be delivered to shareholders and be
made available to the public by 30 June 2022.

4.2

Adoption of Milford Community Trust's Performance Report for the year ended 30 June
2021
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Background
7

The Performance Report is a means of accounting for the Trust’s activities for the 2020/2021
financial year. It reports on targets and budgets in the Statement of Intent 2020-2023.

8

The Performance Report details the operating activities of the Trust and includes financial
statements for the Trust. The report and financial statements have yet to be audited by Audit NZ
on behalf of the auditor-general.
Status of the Report

9

At the time of writing this report, Audit NZ have completed their audit fieldwork and review of
the Performance Report. Verbal audit clearance has been received along with their draft audit
opinion (attachment B), and the draft representation letter (attachment C) on Tuesday 21 June
2022. Any changes to the document will be tabled at the meeting.

10

The letter of representation to Audit NZ is required to be signed by the chairman and a trustee.
Trust Performance

11

The Performance Report for the year ended 30 June 2021 details the performance of the Trust
against the key performance targets that were specified in the Statement of Intent 2020-2023

12

The Trust achieved neither of the two key performance indicators set for the 2020/2021 year.
The ongoing impact of the Covid-19 pandemic, meant the trustees did not meet for a fourth time
as there was insufficient business to warrant an additional meeting. Additionally, due to the lack
of Trust activity planned for the year, particularly the deferral of the proposed recreation centre,
the Trustee’s considered it wasn’t necessary to hold a meeting in Milford Sound Piopiotahi.
Activities

13

The Performance Report 2020/2021 includes summarised information about the planned
activities of the Trust and their status as programmed in the Statement of Intent 2020-2023.

14

A review of the trust deed was undertaken and the Trustees agreed to change the rules of the
deed to better reflect the operations and capacity of the Trust. That decision was made at its
meeting on the 28th June 2021 and the amendments were electronically lodged on the 28th July
2021.
Financial Results

15

These financial statements have been prepared in accordance with Tier 3 PBE accounting
standards. Explanations of the variances between actual results and budgeted results for
2020/2021 year can be found in note 9 of the Performance Report.
Statement of Financial Performance

16

The Statement of Financial Performance (Page 10 of the Performance Report) outlines the actual
income and expenditure compared to budget. The Trust ended with a deficit of $14,381
compared with a budgeted surplus of $36,470.

17

The deficit is due to no concessionaire’s income and administration costs only being incurred in
2020/2021.
4.2

Adoption of Milford Community Trust's Performance Report for the year ended 30 June
2021
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Statement of Financial Position
18

Term deposits are higher than budgeted primarily due to work on the Cleddau Village recreation
building not commencing. All surplus funds have been invested in term deposits.
Issues

19

At the date of this report there are no unresolved issues in relation to the Performance Report
for the year ended 30 June 2021.

20

Staff note that in the post balance date events disclosure (note 1 page 15 of attachment A),
commentary has been included around the planned consideration of the future of the Trust and
whether it is the most appropriate entity to provide leadership and governance of Milford Sound
into the future. No change in structure is expected to occur until after 1 July 2023. This was
required in confirm that the Trust will continue as a going concern for the next 12 months from
the date of the adoption of this report.
Factors to Consider
Legal and Statutory Requirements

21

Under the Local Government Act 2002, the Trust must prepare and adopt a Performance Report
in respect of each financial year.
Costs and Funding

22

The audit fee for the Performance Report for the year ended 30 June 2021 is $4,316 (excluding
GST).
Policy Implications

23

Section 67 of the Local Government Act 2002 requires that a Council controlled organisation
must deliver to the shareholders, and make available to the public a report on the organisation’s
operations during the year. The information required to be included are defined in Section 68 and
69 of the Local Government Act 2002 and the Trust’s own statement of intent for the financial
year.

24

Section 68 requires enough information to be included to enable an informed assessment of the
operations of the trust including an assessment of performance against the statement of intent
and an explanation of any major variances.

25

Section 69 requires that the report include an auditor’s report and that the audited statements be
prepared within generally accepted accounting practice which incorporates the New Zealand
International Financial Reporting Standards.
Next Steps

26

Once the Trust adopts the Performance Report for the year ended 30 June 2021, the signed
version will be forwarded to the auditors and the final audit opinion will be issued. A copy of the
final audited Performance Report will be circulated to the stakeholders and uploaded onto
Southland District Council’s website.

4.2

Adoption of Milford Community Trust's Performance Report for the year ended 30 June
2021
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Attachments
A
B
C

4.2

Milford Community Trust - Performance Report 30 June 2021 ⇩
Milford Community Trust's draft audit opinion from Audit NZ for the year ended 30 June
2021 ⇩
Representation letter for the year ended 30 June 2021 - Milford Community Trust ⇩

Adoption of Milford Community Trust's Performance Report for the year ended 30 June
2021
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Independent Auditor’s Report
To the readers of Milford Community Trust’s performance report
for the year ended 30 June 2021

The Auditor-General is the auditor of Milford Community Trust (the Trust). The Auditor-General has
appointed me, Dereck Ollsson, using the staff and resources of Audit New Zealand, to carry out the
audit of the performance report of the Trust on his behalf.

Opinion
We have audited the financial statements of the Trust on pages 10 to 17, that comprise the
statement of financial position as at 30 June 2021, the statement of financial performance,
statement of changes in equity and statement of cash flows for the year ended on that date, the
notes to the financial statements that include accounting policies and other explanatory information.
In our opinion:
•

the financial statements of the Trust on pages 10 to 17:




•

present fairly, in all material respects:
•

its financial position as at 30 June 2021; and

•

its financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance
with Public Benefit Entity Simple Format Reporting Standard – Accrual (Public
Sector); and

the performance targets on page 7:


present fairly, in all material respects, the performance for the year ended
30 June 2021, including:
•



4.2

the performance achievements as compared with forecasts included in
the statement of intent for the financial year; and

complies with generally accepted accounting practice in New Zealand.

Attachment B
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Our audit was completed late
Our audit was completed on 21 June 2022. This is the date at which our opinion is expressed. We
acknowledge that our audit was completed late due to an auditor shortage in New Zealand and the
consequential effects of Covid-19, including lockdowns.
The basis for our opinion is explained below. In addition, we outline the responsibilities of the
Trustees and our responsibilities relating to the performance report and we explain our
independence.

Basis for our opinion
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing
(New Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the auditor
section of our report.
We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Responsibilities of the Trustees for the performance report
The Trustees are responsible on behalf of the Trust for preparing the performance report that are
fairly presented and that comply with generally accepted accounting practice in New Zealand. The
Trustees are responsible for such internal control as they determine is necessary to enable them to
prepare the performance report that are free from material misstatement, whether due to fraud or
error.
In preparing the financial statements, the Trustees are responsible on behalf of the Trust for
assessing the Trust’s ability to continue as a going concern. The Trustees are also responsible for
disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting, unless the Trustees intend to wind up the Trust or to cease operations, or have no
realistic alternative but to do so.
The Trustees’ responsibilities arise from the Local Government Act 2002 and the Trust Deed.

Responsibilities of the auditor for the audit of the performance report
Our objectives are to obtain reasonable assurance about whether the financial statements and
performance targets, as a whole, are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material

4.2
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misstatement when it exists. Misstatements are differences or omissions of amounts or disclosures,
and can arise from fraud or error. Misstatements are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the decisions of readers taken on the
basis of these financial statements.
For the budget information reported in the financial statements, our procedures were limited to
checking that the information agreed to the Trust’s statement of intent.
We did not evaluate the security and controls over the electronic publication of the financial
statements.
As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:
•

We identify and assess the risk of material misstatement of the financial statements and
performance targets, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

•

We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control.

•

We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Trustees.

•

We conclude on the appropriateness of the use of the going concern basis of accounting by
the Trustees and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements, or if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Trust to cease to continue as a going concern.

•

We evaluate the overall presentation, structure and content of the financial statements and
performance targets, including the disclosures, and whether the financial statements and
performance targets represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Trustees regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
Our responsibilities arise from the Public Audit Act 2001.

4.2
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Other information
The Trustees are responsible for the other information. The other information comprises the
information included on pages 3 to 6, 8 to 9 and 18, but does not include the financial statements
and performance targets, and our auditor’s report thereon.
Our opinion on the financial statements and performance targets does not cover the other
information and we do not express any form of audit opinion or assurance conclusion thereon.
In connection with our audit of the performance report, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with
the financial statements and performance targets, or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on our work, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Independence
We are independent of the Trust in accordance with the independence requirements of the AuditorGeneral’s Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1: International Code of Ethics for Assurance Practitioners issued by the
New Zealand Auditing and Assurance Standards Board.
Other than in our capacity as auditor, we have no relationship with, or interests in, the Trust.

Dereck Ollsson
Audit New Zealand
On behalf of the Auditor-General
Christchurch, New Zealand

4.2
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29 June 2022
Dereck Ollsson
Appointed Auditor
Audit New Zealand
PO Box 2
Christchurch 8140
Dear Dereck
Representation letter for the year ended 30 June 2021
This representation letter is provided in connection with your audit, carried out on behalf of the Auditor General, of
the financial statements and statement of performance of Milford Community Trust for the year ended 30 June
2021 for the purpose of expressing an independent opinion about whether:
The financial statements:
•

present fairly, in all material respects:

•



the financial position as at 30 June 2021; and



the financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance with Public Benefit
Entity Simple Format Reporting – Accrual (Public Sector) Standard.

The statement of performance:
•

presents fairly, in all material respects, the performance for the year ended 30 June 2021, including:




•

the performance achievements as compared with forecasts included in the performance target for the
financial year; and
the actual revenue and expenses as compared with the forecasts included in the performance target
for the financial year; and

complies with generally accepted accounting practice in New Zealand.

We understand that your audit was carried out in accordance with the Auditing Standards issued by the
Auditor-General, which incorporate the Professional and Ethical Standards and the International Standards on
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards Board.

General representations
To the best of our knowledge and belief:
•

the resources and activities under our control have been operating effectively and efficiently;

•

we have complied with our statutory obligations including laws, regulations, and contractual requirements;

4.2
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•

we have carried out our decisions and actions with due regard to minimising waste;

•

we have met Parliament’s and the public’s expectations of appropriate standards of behaviour in the
public sector (that is, we have carried out our decisions and actions with due regard to probity); and

•

any decisions or actions have been taken with due regard to financial prudence.

We also acknowledge that we have responsibility for designing, implementing, and maintaining internal control (to
the extent that is reasonably practical given the size of Milford Community Trust) to prevent and detect fraud or
error, and which enables the preparation of the financial statements and the statement of performance that are free
from material misstatement whether due to fraud or error.

Representations on the financial statements and the statement of performance
We confirm that all transactions have been recorded in the accounting records and are reflected in the financial
statements and statement of performance, and that, to the best of our knowledge and belief, having made such
inquiries as we considered necessary for the purpose of appropriately informing ourselves:
•

we have fulfilled our responsibilities for preparing and presenting the financial statements and the
statement of performance as required by Local Government Act 2002 and, in particular, that:

•

The financial statements:




•

present fairly, in all material respects:
•

the financial position as at 30 June 2021; and

•

the financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practice in New Zealand in accordance with Public
Benefit Entity Simple Format Reporting – Accrual (Public Sector) Standard.

The statement of performance:


presents fairly, in all material respects, the performance for the year ended 30 June 2021,
including:
•

•



the performance achievements as compared with forecasts included in the performance
targets for the financial year; and
the actual revenue and expenses as compared with the forecasts included in the
performance targets for the financial year; and

complies with generally accepted accounting practice in New Zealand.

•

We believe the significant assumptions used by us in making accounting estimates, including those
measured at fair value, are reasonable.

•

We have appropriately accounted for and disclosed the related party relationships and transactions in the
financial statements.

•

We have adjusted or disclosed all events subsequent to the date of the financial statements and the
statement of performance that require adjustment or disclosure.

4.2
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•

We believe the effects of uncorrected misstatements are immaterial, both individually and in the aggregate,
to the financial statements and statement of performance as a whole. A list of the uncorrected
misstatements is attached to this representation letter.

•

We have disclosed all known actual or possible litigation and claims whose effects should be considered
when preparing the financial statements. Where applicable, such litigation and claims have been accounted
for and disclosed in accordance with Public Benefit Entity Simple Format Reporting – Accrual (Public
Sector) Standard.

Representations about the provision of information
We confirm that, to the best of our knowledge and belief, having made such enquiries as we considered necessary
for the purpose of appropriately informing ourselves:
•

We have provided you with:




all information, such as records and documentation, and other matters that are relevant to preparing
and presenting the financial statements and the statement of performance; and
unrestricted access to persons within the entity from whom you determined it necessary to obtain
audit evidence.

•

We have disclosed to you the results of our assessment of the risk that the financial statements and
statement of performance may be materially misstated as a result of fraud.

•

We have disclosed to you all information in relation to fraud or suspected fraud that we are aware of and
that affects the entity and involves:


management;



employees who have significant roles in internal control; or



others where the fraud could have a material effect on the financial statements and the statement of
performance.

•

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud, affecting
the entity’s financial statements and statement of performance communicated by employees, former
employees, analysts, regulators, or others.

•

We have disclosed to you all known instances of non-compliance or suspected non-compliance with laws
and regulations whose effects should be considered when preparing financial statements and the statement
of performance.

•

We have provided you with all the other documents (“other information”) which will accompany the
financial statements and the performance information which are consistent with one another, and the
other information does not contain any material misstatements.

•

We have disclosed the identity of the related parties, all of their relationships, and all of their transactions
of which we are aware.
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Publication of the financial statements and statement of performance and related audit report on
a website
•

The Trust accepts that it is responsible for the electronic presentation of the audited financial statements
and statement of performance.

•

The electronic version of the audited financial statements and statement of performance and the related
audit report presented on the website are the same as the final signed version of the audited financial
statements and statement of performance and audit report.

•

We have clearly differentiated between audited and unaudited information on the website and understand
the risk of potential misrepresentation without appropriate controls.

•

We have assessed the security controls over audited financial and performance information and the related
audit report, and are satisfied that procedures are adequate to ensure the integrity of the information
provided.

•

Where the audit report on the full financial statements and statement of performance is provided on a
website, the financial statements and statement of performance are also provided in full.

Going concern basis of accounting
We confirm that, to the best of our knowledge and belief, the Milford Community Trust has adequate resources to
continue operations at its current level for the foreseeable future. For this reason, the Trust continues to adopt the
going concern basis of accounting in preparing the financial statements and the statement of performance for the
year ended 30 June 2021. We have reached this conclusion after making enquiries and having regard to
circumstances that we consider likely to affect the Milford Community Trust during the period of one year from the
date of signing the financial statements and the statement of performance, and to circumstances that we know will
occur after that date which could affect the validity of the going concern basis of accounting.
We consider that the financial statements and the statement of performance adequately disclose the circumstances,
and any uncertainties, that we can reasonably be expected to be aware of concerning the adoption of the going
concern basis of accounting by the Milford Community Trust.
The representations in this letter are made at your request, and to supplement information obtained by you from the
records of the Milford Community Trust and to confirm information given to you orally.

Yours sincerely

____________________________________________
Ebel Kremer - Chairperson
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_____________________________________________
Trustee
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Appendix 1: Uncorrected misstatements
Note

Statement of comprehensive income

Statement of financial position

Dr

Cr

Dr

Cr

$000

$000

$000

$000

1
2
3

Explanation for uncorrected differences
1

[Description]

2

[Description]

3

[Description]
Detail of performance information misstatement

Explanation of why not corrected

Appendix 2:
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Uncorrected disclosure deficiencies
Detail of disclosure deficiency
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Financial Report to 31 May 2022
Record No:
Author:
Approved by:

R/22/6/29628
Dee Patel, Accountant
Anne Robson, Chief financial officer
☐ Recommendation

☐ Decision

☒ Information

Purpose
1

This financial report is for the period 1 July 2021 to 31 May 2022 and provides the Trustees with
an updated statement of financial performance and financial position of the Trust for that period.

Commentary
2

The 30 June 2021 comparative financial results included in this report have recently been audited
by Audit New Zealand and are consistent with the 2020/2021 Performance Report.
Financial Performance

3

The net deficit for the Trust for the period to 31 May 2022 is $2,592.

4

As resolved by the Trust at their June 2020 and March 2021 meetings, the full year of
concessionaire’s income for 2020/2021 will not be invoiced and therefore no concessionaire’s
income has been received to date.

5

The majority of expenses to date relate to donations, insurance and depreciation. Insurance costs
are for the placement of trustees’ liability, statutory liability and public liability insurance for the
period 1 July 2021 to 30 June 2022. The donations amount relates to frisbee golf equipment
donated to the community.
Financial Position

6

The net assets of the Trust at 31 May 2022 total $446,615.

7

The Trust continues to have a strong cash position with $9,253 held in the cheque/savings
accounts. The savings account receives interest at a rate of 0.15% p.a. Surplus funds are transferred
to the savings account, or invested as appropriate, on a regular basis.

8

Additionally, $390,000 is invested in term deposits as outlined in the table below:
Bank

Amount

Interest Rate

Term

Maturity
Date

BNZ

$60,000

1.50%

212 days

9/6/2022

$522.74

BNZ

$30,000

1.52%

244 days

15/8/2022

$304.83

BNZ

$100,000

1.86%

273 days

27/10/2022

$1,391.18

BNZ

$150,000

1.33%

245 days

25/11/2022

$1,339.11

BNZ

$50,000

1.50%

276 days

2/02/2023

$567.12

Total:

$390,000
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Milford Community Trust
Statement of Financial Performance
For the period to 31 May 2022
Actual
30/06/21

5,799
2,700
8,499

44
4,316
40
10,000
1,457
822
3,300
2,900
22,879
(14,381)
(14,381)

Account Description
Income
Concessionaires Income
Interest
Trustees Fees Forgiven

Expenses
Accommodation and Meals
Administration
Advertising
Audit Fees
Bank Fees
Catering Expenses
Chairperson's Fees
Depreciation
Donations *
Grant to Milford Sound Tourism Ltd (Walkway)
General Expenses
Legal Fees
Medical Clinical Desk Support Grant
Mileage
Project Development and Planning
RNZ Licence
Room Hire
Trustees Fees
Insurance

Net Operating Surplus/(Deficit)
Other Comprehensive Income
Total Comprehensive Income

Actual
31/05/22

4,403
1,500
5,903

1,295
2,791
(150)
364
1,200
2,996
8,495
(2,592)
(2,592)

Annual
Budget

150,583
150,583

500
50
600
4,500
40
500
10,000
1,472
500
80,000
1,500
5,000
370
200
6,000
2,882
114,114
36,469
36,469

* Donations - Frisbee gold equipment donated to community
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Statement of Changes in Equity
As at 31 May 2022
Actual
30/06/21

-

463,587
14,381
449,207

Actual
31/05/22
Total Equity at beginning of year
Net Surplus/(Deficit)
Equity at end of year

449,207
(2,592)
446,616

Statement of Financial Position
As at 31 May 2022
Actual
30/06/21

100
449,107
449,207

Equity
Trust Capital
Accumulated Funds

100
446,515
446,615

19
2,545
819
17,024
410,000
430,406

Represented by:
Current Assets
Accounts Receivable
Accrued Income
GST Receivable
BNZ Cheque Account
BNZ Savings Account
BNZ Term Deposits
Total Current Assets

1,768
1,221
13,221
390,000
406,210

100
48,573
479,079

Non Current Assets
Trust Capital
Recreational Pad
Total Assets

100
45,821
452,131

7,798
2,507
5,187
15,492
463,586

4.3

Actual
31/05/22

Current Liabilities
Accrued Expenses
Accounts Payable
GST Payable
Total Liabilities
Net Assets
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5,516
5,516
446,615
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Recommendation
That the Milford Community Trust:
a)

23 June 2022.

Attachments
There are no attachments for this report.
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Exclusion of the public: Local Government Official Information
and Meetings Act 1987
Recommendation
That the public be excluded from the following part(s) of the proceedings of this meeting.
C5.1

Annual Insurance Renewal

The general subject of each matter to be considered while the public is excluded, the reason for
passing this resolution in relation to each matter, and the specific grounds under section 48(1) of
the Local Government Official Information and Meetings Act 1987 for the passing of this
resolution are as follows:
General subject of each matter to be
considered

Reason for passing this resolution in
relation to each matter

Ground(s) under section 48(1) for
the passing of this resolution

Annual Insurance Renewal

s7(2)(b)(ii) - the withholding of the
information is necessary to protect
information where the making
available of the information would be
likely unreasonably to prejudice the
commercial position of the person
who supplied or who is the subject of
the information.

That the public conduct of the
whole or the relevant part of the
proceedings of the meeting
would be likely to result in the
disclosure of information for
which good reason for
withholding exists.

In Committee
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