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7.1 Financi al Report to Wi nton Wallacetown Ward for the period ended 28 Febr uar y 2019 

☐ ☐ ☒

 

1 The graph above shows what has actually happened (YTD Actuals), what was expected to occur 
to date (YTD Projection) and then what is expected to occur by year end (Annual Projection) for 
each of the Income, Expenditure, and Capital Expenditure categories. 

2 The ‘Projection’ totals include any approved forecast adjustments. Forecast adjustments show the 
effect of unbudgeted expenditure, projects that have been put on hold or deferred to future years 
and expected changes to income and operating expenditure over the year. 

3 Any significant variances between the ‘Actual’ and ‘YTD Projection’ totals are explained below. 
The details are provided in the attached report. 



 
 

 

Income  

4 Overall income is slightly over projection due to the receipt of lease income from the Lochiel 
recreation reserve, this has not been budgeted for. All other income is as projected.  

Expenditure 

5 The overall expenditure is $5,138 under projection. 

6 Total grants and general project costs incurred YTD is $5,023 against a YTD projection of 
$10,000. This is made up of: 

 $1,739 - Grant to the Wallacetown School for a pool cover, 

 $718 - Browns stormwater investigation work, 

 $2,500 - Grant to assist in funding the Dr Tom Mulholland event that was held in 
Winton. 

Development and Financial Contributions 

7 Contributions are collected to fund community growth projects. The use of these funds are 
considered by Council staff when projects are in the planning stage. Certain policy and legislative 
requirements must be met before these contributions can be applied to projects. 

8 The total balance of Development and Financial contributions for your community as at  
28 February 2019 is in the table below.   

 

Winton $5,147 

Winton Wallacetown $19,427 

 
 
  



Winton Wallacetown Ward Committee 

10 April 2019 
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Reserves 

9 The projected reserve balance below includes the budgeted interest income which is allocated to 
the reserve accounts at year end plus any approved forecast adjustments.  

 
 

 
Recommendati on 

 

 

⇩

418,510      417,000      417,000      

418,510      417,000      417,000      



Winton Wallacetown War d management report for the peri od ended 28 Februar y 2019  
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