






Summary Actual

Opening balance, 1 July 2018 322,824          

Add:

Reversal of Prior Year Commitments 575                 

Interest on Reserves* 10,524            

Total 333,923          

Less

Prior Year Commitments 575                 

Current Year Commitments -                  

Refunds/Rebanked/Stale Cheques -                  

Funds Held in Reserves 333,348          

Less Capital Fund 317,675          **

Funds Available for General Distribution 15,673            

Notes:

Prior Year Commitments Committed Uplifted Balance

Northern Southland Community Resource Centre 575                575                   -              

575                575                   -              

Current year Commitments Committed Uplifted Balance

Current year Commitments -                 -                   -              

Total Commitments -                 -                   -              

Forecasted Capital Fund

Meridian 2005/2006 265,000

Meridian  Open Day 2006/2007 62,500

3% of fund for allocation 2018/2019 (9,825)

317,675 **

Southland District Council

Northern Southland Development Fund

For the Period Ended 31 March 2019

* Estimated Interest 2018/2019 has been estimated based on the average RBNZ six month term deposit 

rate for the 12 months (3.26%) ended 31 March 2019. 

Resolution from the 24 August 2017 meeting stated that 3% of the fund capital at 1 July each 

year is available for distribution in the form of community grants 
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