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7.1 Financi al Report for the year ended 30 June 2019 

☒ ☐ ☐

1 The purpose of this report is to provide additional details requested by the subcommittee at its 
meeting on the 2nd of September.  The details requested where:  

- an explanation on the rental income received actuals versus budgeted 

- a breakdown of the legal costs 

- a breakdown of the general project charges  

- a breakdown of the maintenance project charges  

- further clarification regarding the wharf repairs capitalised in the 19/20 year. 

- a schedule of reserve balances for the 17/18 financial year. 

 

2 The rental income for the period is $23,163 versus a budget of $26,146.  It appears that a 
customer has not been invoiced correctly during the year. Staff have made contact with the 
customer and are working together on correcting the charges.  

3 The legal costs of $4,089 were incurred in the year for work done around a dispute with a wharf 
owner.  

4 A breakdown of the general project charges are below: 

 

  



5 A breakdown of the maintenance project charges are below: 

 

 

6 To recap, $72,468 (general projects $12,000, maintenance projects $60,468) was spent over the 
last two financial years towards the SDC wharf upgrade project, which was capitalised in the 
19/20 year. 

7 As the wharves renewal project was only partially complete in 2017/18 it was transferred to work 
in progress at 30 June 2018.  As the work was completed in 2018/19, the work in progress at 30 
June 2018 was transferred back to maintenance accounts it had originally been coded to.  
Subsequently it has been determined that the work was to renew/improve the existing asset 
rather than simply maintain the wharf.  To correct this classification a transaction has been 
completed on 1 July 2019 to move the relevant costs from maintenance to capital improvements. 

 

 

 

 

 

SDC 

Wharves 

upgrade

21,535 36,033 18,659 Completed 57,568 72,468



8 A schedule of the reserves balance at 17/18 financial year are as below: 
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